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mñiYqp(�ck]iw�legîùlbx�j\õdak�hgkü]Zfw�af^gieY[]*

FJH=DI<>@�<B@IOPMIö�JK@M<ODQIã�+<JF+� )� <JF�hü]\jkYmlbx�cge)

hd]o�fYmqvb]e�highgb]fñ[`�ghYkü]fx�Y�òaffgjkx�jhgb]fñ[`�b]\fxe�
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damw�zj]cp�jhgb]fx(�f]hglîxmYk�ghYcgmYfõ�jk]bfv�exjkY�j[`£q]c(�
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jkpcl�j�ON(� kph]e�f]Zg�bafgl�qvbegmgl�gjgZgl�c�higm]\]fx�

Y_]fklifx�j[`£qcp(�higmõicp�f]Zg�bafw�Y_]fklifõ�gh]iYkamfx�
Yc[]*

FJIO@EI@M� )� FYel^dgmYfv�j[`ivfcY�fY�zj[`gml(�hü]hiYml�f]Zg�

hü]\vmvfx�igqmõ\fñ[`�eYk]iavd£*�Hljx�g\hgmx\Yk�liòakñe�`d]\aj)
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cgfkigdY�gjgZfx�Y�cgfkigdY(�hgeg[x�qYbaíxgmYk]d]�+qYbaíxgmYk]d£+*
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kg\Yea(� qmdvíkõ�mplîakxe�gh]iYkamfx�k][`facp�Y�higmv\õfxe�
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ü]fx� bjgl�i]YdaqgmvfY�fY�qvcdY\õ�hg\]qü]dñ[`�gcgdfgjkx�m�[`g)
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fw`g�fvmi`l�Y�igq`g\flkx�g�cgfq]imY[a�ON*� Ivmi`�fY�cgfq]imY)
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kamfx�af^gieY[]�qYjxdYfw�i]qa\]fkligl�[]fkivd]�Y�fYghYc*

GNB<GDNO<� )� Küxjdlífxc�igqmõ\cp�cgfjhaiYkamfõ�qYüYq]fñ�Y�hiY[l)

bx[x�m�d]_YdaqYòfx�afjkakl[a(� b]î�el�hgjcpklb]�cipkx�hig� b]̀ g�

igqmõ\fgl�òaffgjk*

G@B<GDU<>@� )� Fipkx�hüxjdlífgjka�c�igqmí\[]�Y�igqmõ\fw�òaf)

fgjka�h£jgZ]fxe�hiY[gmfxcY�igqmõ\cp�m�g^a[avdfx�^lfc[a�m�ive[a�
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hüahiYm]fw�Y�\g`g\flkw�mpjmõkd]fx�+qj*eY*jcgmvfx+�igqmg\fw`g�

[`YiYck]il�mqvb]efw`g�jkpcl�hig�hüxhY\�cgfkigd7+�+a�fv`g\fw+�
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[x[`�mqkY`�+af^gieYòfx(� hiY[gmfx+�c�gZb]ck£e(�f]Zg�hü]\hg)

cdY\p�kYcgmñ�mqkY`�qxjcYk*
MgqhiY[gmvmYbx�j]�gZb]ckp�`dYmfx�)�[xdgmw� Y�m]\d]bíx�)�hgeg[fw*
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MJUKM<>JQ<Iã�JK@M<ODQIã� )� MgqhiY[gmvfx�qvbegmñ[`�gZb]ck£(�

afjkakl[x�Y�gjgZ�Y_]fkligl�Y�gh]iYkamfõ�k][`fa[cñea�higjkü]\)

cp�}

aaJUKM<>�JQ<aOã�KMãa*aW� Ñ� MgqhiY[gmYfx�ZY*qx(� gZb]ck£�Y*�kph£�higÑ�

mY\]f]� @&giegl�gjgZfx`g�d]_]f\gmYf]`g�jkpcl�hüxjdlífxcY�igq)
mõ\cp�*

MJUKM<>JQ<Iã�NOTc0� )� Jh]iYkamfx�qcglevfx�jkpc£�q�`d]\ajcY�

g^]fjxmfx`g(� kqf*� qxjcvfx�c]�jhgdlhiv[a�Y�q�`d]\ajcY�gZiYffw`g(�

kb*� q\Y�f]b\]�g�hg\jkYm�f]hüxk]d]*

MJUKM<>JQ<Iã�OTĥ a� )� KiY[gmfxc�igqmõ\cp�jve�f]Zg�higjkü]\fa[)

kmxe�ON�mpbYjùlb](�lhü]jùlb]�Y�gmõülb]�gZb]ckamfx�a�jlZb]ckam)

fx�hü]\hgcdY\p�kphY(� qcglev�Y�hüahiYmlb]�jh][a^a[cñ�qh£jgZ�

b]`g�qxjcvfx�qY�ON*�Kig[]j�igqhiY[gmvfx�kphY�higZx`v�hg\d]�

jkYfgm]fw`g�Y�j[`mvd]fw`g�hdvfl�Zlòx�^giegl�gjgZfx`g�d]_]f\gmY)�

fw`g�jkpcl�hiY[gmfxcY�igqmõ\cp(�hüxhY\fõ�higjkü]\fa[kmxe�bxe�

üxq]fw`g�ON�j�kph]e(�f]Zg�^giegl�f]gjgZfx(�kb*�Z]q�fYmvqvfx�

hüxew`g�jkpcl�j�kph]e*�I]gjgZfx�^giel�dq]�lhdYkfak�k]`\p(�

bjgl)da�c�kphl�egîfgjka�j`igevî\ak�q]�jhgd]`damñ[`�q\igb£�

kYcgmw�af^gieY[](�ck]iw�legîfx�higmwjk�hgclj�g�qxjcvfx�b]\fg)

ivqgmñe�cgfkYck]e*� UvcdY\fx�hg\exfcgl�zjhõífw`g�igqhiY[gmvfx�

kphl�bYcglcgdam�^giegl�b]�\g\iîgmvfx�qvjY\�cgfjhaiY[](�ck]iv�

qYbaíklb](� YZp�hü]\�f]hüvk]djcgl�cgfkiYigqmõ\cgl�Y�f]hgmgdYfñ)

ea�gjgZYea�ZpdY�lkYb]fY�jclk]òfgjk(� î]�kph�b]�igqhiY[gmvf�igq)

mõ\cgl�c]�jggdlgiv[a*�Kü]\�gjgZfxe�cgfkYck]e�kphY�b]�kü]ZY�

mplîxk�mí][`fp�q\igb]�c�jgljkü]\õfx�hgqfYkc£(�ck]iw�kphY�[`Y)

iYck]iaqlbx*

MJUKM<>JQäIã�+OTĥ d+�KJ?�>DUã�QG<EFJP� t� Qaq� igqhiY[gmvfx�

kph£ � j�kxe�igq\xd]e(� î]�hüxjdlífxc�igqmõ\cp�f]Zg�ON�hüa�hg)

lîakx�kwkg�e]kg\p�f]mpjklhlb]�bewf]e�jkvkl(�hig�b]`gî�igqÑ�

mÜ\cl�hiY[lb](�fñZiî�bewf]e�m`g\fw�[aqx�jkv�gfa�afjkakl[]*



Küakge�mgdZY�[aqx�mdYbcp�Y�hüxhiYmY�d]_]f\p�hig�qxjcvfx�d[�

kYbfw�jhgdlhiv[a�hü]\hgcdv\v�kYcgmñ�hgjklh(�YZp�hüxjklh�c�

Zl\gl[xel�ON�Y�qh£jgZ�hiv[]�j�fxe�g\hgmx\Ydp�mõig`g\fõ�qmgÑ�

d]f]�[aqx�mdYb[]�Y�f]higqiYqgmYdp�jkpd�hiv*[]�òj*� igqmõ\cp*�

Pm]\]f]�e]kg\p�j]�hglîxmv�m�hüxhY\](�c\p�Zp�gk]mü]fw�igqhiY)

[gmvfa�+hg\�mdYjkfa�mdYbcgl+�f]e]dg�fY\õba�fY�zjhõ[`*�I]qZpk)

fñe�hü]\hgcdY\]e�mplîaka�[aqx�mdYbcp�b]�hü]jfw�qbaíkõfx(� î]�

kph�f]Zpd�Y�f]fx�m]�jkpcl�j�hiY[gmfxcp�jh][avdfx[`�jdlî]Z�

hdvfgmYfw�[aqx�mdYbcp*

MJUQö?óãF� )� Qaq�hiY[gmfxc�gh]iYkamfx

MJUQö?óãF�F<KMJQï�I@G@BäGIã� )� Fv\igmñ�hüxjdlífxc�òj*� igq)

mõ\cp(�mpjxdYfñ�c�hdfõfx�igqmõ\fñ[`�zcgd£�\g�qY`iYfaòx�fY�

cip[x�gjgZfx�\gcdY\p�gZòYfY�m`g\fw`g�cYhakYdajka[cw`g�jkvkl*

MJUQöKF<� )� JZ][fõ�)�b]�kYbfv�jdlîZY�hiY[lbx[x�jh][avdfxea�

higjkü]\cp(� q]bewfY�hgeg[x�Y_]fklip(�m�q]ex[`�higkamfxc£�j�

[xd]e�qbajkak�lkYbgmYfw�af^gieY[]�hgkü]Zfw�hig�m]\]fx�jkvkl�

m�qvbel�b]`g�Z]qh]òfgjka�Y�higjh]iakp�Y�mpmxb]bx[x�m�kgekg�

jeõil�a�\Ydíx�\il`p�òaffgjka(�fYhü*�mdamgmv�ghYkü]fx*

D*� jhivmY�b]�f]\xdfgl�jglòvjkx�NZgil�fvig\fx�Z]q)

h]òfgjka�Y�hdfx�fvjd]\lbx[x�zcgdp� 6

Kgdaka[cv�igqmõ\cY� )� Uxjcvmv�m�q]ex[`�igqm]\fw`g�qYbel�lkY)

bgmYfw�af^gieY[]�g�Yc[x[`�Y�qveõi][`�aeh]iaYdajka[cñ[`�jkvk£�

Y�b]ba[`�jhgb]f[£�higka�óNNM�Y�q]exe�jh[aYdajka[cw`g�jhgd])

ò]fjkmx�m�gZdYjka�hgdaka[cw(�mgb]fjcg)hgdaka[cw�Y�]cgfgea[cw7�

\vd]�g�òaffgjka�a\]g\am]iqfx[`�[]fk]i�Y�f]hüvk]djcw�]ea_iY[]*�

?vd]� higmv\x�lkYbgmYfv�Yckamfx�ghYkü]fx�j�[xd]e�gmdamfak�üx)

\x[x�Y�af^gieYòfx�gi_vfp(�mpZiYfw�afjkakl[]�a�b]\fgkdam[]�m�

qY`iYfaòx�m]�higjhõ[`�qveõi£�Y�qYbel�>N/M�Y�q]ea�jg[aYdajka[)

cw`g�jhgd]ò]fjkmx(� hghüxhY\õ�g\`Yd]fxe�òa�\ajci]\akY[x�f])

hüvk]djcñ[`�qveõi£�eYüx�òaffgjk�mpmxb]fgl�higka�óN)EM�Y�b]bxe�

jhg�b�]f[£e*

Qõ\][cgk][`fa[cvXigqmõ\cY� )� Uxjcvmv�hig�i£jk�]cgfgea[cw`g
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Y�gZiYffw`g�hgk]f[avdl�ó//M�Y�q]ex�jg[aYdajka[cw`g�jhgd]ò]f)

jkmx�mí\][cgk][ffa[c]�hgqfYkcp�bafñea�[]jkYea�f]\gjklhfw7�

hg\xdx�j]�fY�qYZ]qh]ògmvfx�g[`iYfp�Y�gZiYfp�]cgfgea[cñ[`�qvb)
e£�óNNM�Y�MQCK*

UY`iYfaòfx�cgfkiYigqmN\cY� )� Kigmv\x�igqhiY[gmvfx�f]hüvk]d)�

ja[ñ[̀ �igqm]\fñ[`�Y�cgfk�iYig�qm]\fñ[`�jdlî]Z�eaeg�zq]ex�óNNM�Y�

qYbajllb]�g[`iYfl�òj*� qYjklhak]djcñ[`�züY\£(� gi_YfaqY[x�Y�cg)

d]ckaml�òj*� gZòYf£�m�qY`iYfaòx�hü]\�higfacvfxe�[aqx[`�jhjav*-)�
fx[`�jdlî]Z*

MJUQö?F<�G@BäGIã� Ñ� Mgqmõ\cY�hiY[lbx[x�hg\�cipkxe�i£qfñ[`�

g^a[avdfx[`�afjkakl[x�jmw�q]eõ�m�qY`iYfaòx�a�\geY*7�m�qY`iY)

faòx�gZmpcd]�hüa�qYjklhak]djcwe�züY\õ*�UY`iflb]�b]\fgkdamw�

igqmõ\fw�dafa]�+hgdaka[cgl(�mõ\][cgk][`fa[cgl(� qY`iYfaòfõ�

cgfkiYigqm]\fgl+*

MJUQö?F<�I@G@BäGIã� )� NYegjkYkfõ�üxq]fv�gh]iYkamfx�jdgîcY(�

òj*� igqmõ\cp�hiY[lbx[x�fY�qvcdY\õ�mdYjkfx`g�NkYklkl�Y�UvjY\�

f]d]_vdfx�igqmõ\fw�hiv[]**�IY�igq\xd�g\�d]_vdfx�igqmõ\cp�gh])

ilb]�m�qY`iYfaòx�Z]q�cipkx�òj*� afjkakl[x*

MJUQö?F<�QDUPäGIã� )� E]�b]\fgl�q�e]kg\�igqmõ\fw�òaffgjka*�

E]bx�hg\jkYkY�jhgòxmv�m�cgfjhaiYkamfxe�qxjcvmvfx�i£qfñ[`�igq)�

mõ\fñ[`�af^gieY[x�gjgZfxe�hgqgigmvfxe�+hüxh*� a�j�hglîakxe�

ghka[cw�k][`facp+�Y�leõfxe�YfYdpqgmYk�ma\õfw�b]mp�Y�j]jkYmak�

c�fae�qvcdY\fx�af^gieY[]*�Qaqlvdfx�igqmõ\cgl�dq]�qajcY+j�[]ffw�

Y�`g\fgmõifw�z\Yb]�g�i£qfñ[`�qvbegmñ[`�gZb]ck][`�hgdaka[cw`g(�

]cgfgea[cw`g(�mõ\][cgk][`fa[cw`g�Y�mgb]fjcw`g�[`YiYck]il*�

Qaqlvdfx�igqmõ\cY�hglîxmv�0�qvcdYâ\fx�e]kg\p�6

)�QdYjkfx�gZ`dx\cY�Y�hgqgigmvfx

)�Qpkõîgmvfx�Y�mp`g\fg[gmvfx�d]_vdfx[`�eYk]iavd£

)�J\hgjdgl[`vmvfx�qhivm

)�I]mõ\gew�mpkõîgmvfx�gjgZ*

ûãU@Iã�ON� )� b]�b]\fgl�q�f]b\£d]îakõbíx[`�gZdYjkx�Y_]fklifõ
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gh]iYkamfx�òaffgjka*� JZjY`lb]

Y+�lcdv\vfx�zcgd£�ON�Y�hüxb]e�mñjd]\c£�b]ba[`�hdfõfx�

Z+�mpkõîgmvfx�ON�c�b]`g�\Ydíxe�egîfgjk]e

[+�mñ[fgmY�Og�Ñ�hgdaka[cv(� g\Zgifv(�egivdfx�Y�c�\g\iîgmvfx�

qvjY\�cgfjhaiY[]

\+�jcgd]fa�+m�hiYoa�jhgb]fg�i]jh*� j]�higdxfv�j�mñ[`gmgl+�

]+�g\eõùgmvfx�

^+�cgfkigdY�Y�higmõügmvfx�

_+�qYZ]qh]ògmvfx*

ûxq]fx�ON�mpîY\lb]�g\�cYî\w`g�hiY[gmfxcY�igqmõ\cp�mpjgcgl�

hgdaka[cgl(� egivdfx(� g\Zgifgl�Y�bYqpcgmgl�cmYda^acY[a(� j[`gh)

fgjk�Y*�fvigòfgjk*� ûx\x[x�hiY*[]�mp[`vqx�q�hdvf£�hüxhiYmp�Y�

mñ[`gmp(� b]î�jkYfgmx�mplîakx�Y�igqmgb� igqmõ\fñ[`�egîfgjkx�

cYî\w`g�ON�Y�jglòYjfõ�h]ijh]ckaml�Y�[xd]� b]`g�mí]jkiYffw�

mñ[`gmp*

N>CMäIF<�HMOQä�+HN+� )� HN� b]�qmdvjk�mpZiYfw�Y�fõc\p�a�hüa)

qh£jgZ]fw�exjkg�c]�cgfjhaiYkamfxel�ldgî]fx�Y�hü]\vmvfx�igq)

mõ\fñ[`�eYk]iavd£*�HN�j]�eg`gl�mplîxmYk�c�f]gjgZfxel�jhgb]fx�

e]qa�mí]ea�òdvfcp�igqmõ\fw�jxkõ*� Kiaf[ah]e�HN� b]�civkcg\gZw�

+fõc\p�a�\dgl`g\gZw+�ldgî]fx�igqmõ\fñ[`�eYk]iavd£�fY(�hü]jfõ�

liò]fwe�exjkõ�m�liò]fwe� gZYdl �kYc(� YZp�j]�gZjdl`gmYk�]dw�

+hdfõfx�Y*�mpZxivfx+�mqvb]efõ�f]j]kcYda�Y�YZp�qvigm]ù�ZpdY�

bajkgkY(� î]�HN�Zl\]�mpZivfY(�liò]fgl�gjgZgl*� U�kg`g�mphdñmYbx�

liòakw� hg\exfcp�bYc�fY*�mñZõi�exjkY*(�cgfk]bf]il(� kYc�a�gi_Yfa)

qY[a�gZjdl`p�HN*� NfY`Y�b](� YZp�gZjdl̀ Y*�HN�kimYdY�[g�f]bciYkja�

\gZl*�FY*îYv�HN�eljx�i]jh]ckgmYk�fõck]iw�gZ][f]�qvjY*\p(� Y�kg6�

cgfjhaiYkamfgjk(� jfY\fgl�qY\gcle]fkgmYk]dfgjk�Y�m`g\*fgl�d])

_]f\g�mYk�]dfg�jk*

N>CMäIF<�HMOQä�H<-,,=E@H,Qä� )� QplîxmvfY�c�hü]\vmvfx�gZb]eg)

mõ�eYdñ[`�mõ[x(� fYhü*� m�hgdaka[cw�igqmõ\[]�c�hü]\vmvfa�e]f)

íx[`�\gcle]fk£(� ^ade£�+j�g^gkg_iY^gmvfñea�dajkp�igqmõ\fw`g�

eYk]iavdl+�Y*k\*
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igqe]i)J>CMäIG<�HMOQä�Q@GFJJ=EOmWLQ+̂ � X� Uh£jgZadv�c�ldgî]fx�

f]�bja�[`�hü]\f[g£*�KglîxmvfY�q]bewfY�m]�mõ\][cgk][`fa[cw�igq)

mõ\[](�f]Zg�c]�jh][avdfxel�b]\fgivqgmwel�zò]dl�Yhg\*

g>DaMaQQ7xDm0**� E@?IJ�MäUJQä� )� HN�b]�hglîakY�b]f�b]\fgl*
.�KiYWa�b]� b]bx�YhdacgmYk]dfgjk�\g�bajkw�exip�qkxî]fY(� q]a)�

ewfY�q�`d]\ajcY�gh]iYkamfgjka�+kb*�mpjmõkdgmvfx�lexjkõfx�Y�
gi_YfaqY[]�gZjdl`p�O*DN�ON+*

N>CM<IF<�HMOQä�Qã>@M<UJQä� Ñ� HN�b]�hglîxmvfY�mx[]civk*�Küa�

b]bxe�hglîxmYfx�b]�flkfw�q�`d]\ajcY�cgfjhaiYkamfgjka�mgdak�

hgcl\�egîfg�\dgl`w�òYjgmw�g\jklhp�+fYhü*�-).�igcp+*

N>CMäIF<�HMOQä�E@?IJNx*d@MDOä� )� x*DN�b]�hglîxmvfY�hglq]�m�b]\fge�
jeõil�)�fYhü*� g\�ON�c�ûJ*

N>CMäIDG<*�HMOQä�?Q>PNHëMIä� )� HN�b]�hglîxmvfY�gZgljeõifõ(�

fYhü*� g\�ON�c�ûJ�Y�ghõk�fYghYc�g\�ûJ�c�ON*

N>CMäIF<�HMOQä�FMäOFJ?J=ä� )� NfY`gl�b](�YZp�eYk]iavd�Zpd�

m�HN�ldgî]f�hgcl\�egîfg�[g�f]bciYkíx�\gZl�+mõkíafgl�cgd]e�

/,�)�1,�eaf*+�KgîY\Ym]c�civkcg\gZgjka�eljx�míYc�jglòYjfõ�

exk�fY(�qü]k]da�gi_YfaqY[a�gZjdl`p�HN�Y�mpdglò]fx�egîfgjka�

jkü]kl�ûJ�Y�ON*

N>CMäIF<�HMOQä�?GJPCJ?J=ä� )� E]�qhiYma\dY�mplîxmvfY�m]�
jh][avdfx[`�hüxhY\][`(�fYhü*�hig�zj[`gml�liòakw`g�eYk]iavdl�

+fYhü*� k][`facp�Yhg\*+

N>CMäIF<�HMOQä�>?CJU>Qä� )� HN�m]�mgdfwe�k]iwfl(�c\]�zdg`l�

eYjcgmvfx�hdfx�m`g\fõ�qmgd]fñ(�hüxh*�lhiYm]fñ�cgfk]bf]i*
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N>idMärbH)HHUä)U<FCTOä� )� HN�b]�lexjkõfY�m]�mgdfwe�k]iwfl�
+h�xig\]+(�c\]�cgfk]bf]i�b]�b]íkõ�qYcipk�+eYjcgmvf+�m`g\fñe(�

gcgdfxel�higjka]\a�g\hgmx\Ybx[xe�eYk]iavd]e�+fYhü*�kiYmgl(�
dajkxe+*

N>CMäIF<�HMOQä�N�JH@U@IuH�KûãNOPK@H� Ñ� HN�b]�lexjkõfY(�m�Zl)
\gmõ(� gZb]ckl�+afjkakl[a�Yhg\*+

N>CM<IF<�HMOQä�QJGIö�KûãNOPKIä� )� HN�b]�lexjkõfY�m]�mgdfwe(�
gk]mü]fwe�k]iwfl�+fYhü*à�bYcg�g\`gqgmv�f]Zg�qYcipkv+*

N>CMäIF<�HMOQä�K@QIä� )� HN(�liò]fv�hig�civkcg\gZw�a�\dgl̀ g)j)�

\gZw�zò]dp*

N>CMäIF<�HMOQä�KJEãU?Iä� )� HN�b]�lexjkõfY�m�\ghiYmfxe�hig)

jkü]\cl*�Kglîak]dfv(�hig�mfaküfx�a�hü]j`iYfaòfx�jhgb]fx*

N>C¢UF<�+j�ON+� )� Nedlm]fw�cgfjhaiYkamfx�gjgZfx�j]kcvfx�

hüxjdlífxcY�igqmõ\cp�j�kYbfñe�jhgdlhiY[gmfxc]e*�Pegîùlb]�

gjgZfx�jhgb]fx�üx\x[x`g�gi_vfY*�j�ON�m�hi£Zõ`l�igqmõ\fw�jhg)

dlhiv[](�ck]iw�b]�f]b\£d]îakõbíxe(�f]qYjklhak]dfñe(�Yd]�qv)

igm]ù�f]bqiYfak]dfõbíxe�qh£jgZ]e�jhgb]e�m�igqm]\[]*�N[`lqÑ�

cgmv�òaffgjk�mpîY\lb]�higkg�hü]jfw�Y�\£jd]\fw�\g\iîgmYfx�

cgfjhaiY[](�\£cdY\fgl�Y*�h]òdamgl�hüxhiYml(�üv\fw�qYZ]qh]ò]fa(�

mpfYdwqYmgjk�Y�cgfkigdl*

C69!H<4 ?GJPCJ?J=ä� % @WVW` kW Vgaf kn]^SV`pUZ VcfZî adaT%

`pUZ dUZîkW] 'V^afZaVaTo S& ]cne]aVaTo'& :^afZaVaTé\a[ dUZîk]j�

dW gjfàpgn ] [`decf]enàp_$ Ü]a^W`[$ gjeéàagn&`p$ gäUZagQ S�

r]a^agn`p&



N>C¢UF<eFJIO<FOIã� )� Nedlm]fw�cgfjhaiYkamfx�gjgZfx�j]kcvfx�

ON�j�ûJ(�ck]üx�j]�fYmqvb]e�\gjl\�f]qfYbx(�qY�zò]d]e�hgqfvfx�

Y�hü]mq]kx�\g�üxq]fx�+k]\p�Z]q�qhigjkü]\clbx[x�zòYjka�\gjY)

mY\fx`g�ûJ+*� Ndglîx�c�Z]qh]òfwel�hgqfvfx�ON�hghimw�b]b�cgf)�

k[*)*cklbx[xe�hiY[gmfxc]e�igqmõ\cp�+fgmñe�MJ+(�cliñi]e�f]Zg�
jhgbcgl�j�hglîakxe� ]̀jdY*

N>C¢UF<�FMäOFJ?J=ä� Ñ� KglqamY�j]�qhiYma\dY�c�hü]\vmvfx�Y�

hü]Zxivfa�igqmg\fñ[`�eYk]iaYdl�+hixh*� a�i£qfñ[`�gh]iYkamfx[`�
hgcpf£�Y�zcgdgmvfx+*

N>C¢UF<�HDHJûä?Iä� )� N[`£qcY�mpmgdYfv�hüxjdlífxc]e�igqmõ\cp�

f]Zg�ON�m�hüxhY\õ�fYdw`Ymw�hgkü]Zp�+kb*�f]hdvfgmYfõ+�\g`g\)

flkñe�ja_fvd]e�m�gZ\gZx�e]qa�üv\fñea�Y�hü]\vmY[xea�j[`£qcYea(�

hüahY\f]�\gb\])da�c�f]gZjYq]fx�üv\fw�a�fv`iY\fx�j[̀ £qcp*

Ndglîx�c�qYbaíkõfx�f]hü]kiîakw`g�Y�gh]iYkamfx`g�jhgb]fx*�

Haegüv\fv�j[`£qcY�eljx�Zñk�hüahiYm]fY�jk]bfõ�h]òdamõ�bYcg�

j[`£qcY�üv\fv�Y�fv`iY\fx*�Hv�igmfõî�mí][`fp�b]ba[`�fvd]îakgj)

ka�Y�fYmx[�\g`g\flk�qh£jgZ�ja_fYdaqY[](�ck]iñe�b]�mpmgdvmvfY*�

Nedlm]fw�hgqfvmY[x�qfYe]fx�Y*�`]jdg�legîùlbx�cgfkYckgmYk�ON�

kYcw�bafñe�hüxjdlífxc]e�igqmõ\cp(�cliñi]e�f]Zg�jhgbcgl�Z]q�

qhigjkü]\cgmvfx�üx\x[xe�hiY[gmfxc]e*

N>CPU=D<�IäCM<?Iã� )� E]�f]qZpkfgl�jglòvjkx�jkYfgm]fw`g�òa�fY)

mi`gmYfw`g�jhgb]fx(�ev�kpkwî�fvd]îakgjka�bYcg�j[`£qcY�üv\fv�

Y�jdglîx�c�qYZ]qh]ò]fx�f]hü]kiîakw`g�jhgb]fx�qY�jaklY[](�c\p�

f]fx�egîfg�gZjY*\ak�+Y*x�ON�òa�MJ+�iY*\fgl�j[̀ lqcl*�J\jklh�fv*̀ iY*\Ñ�

fx�j[`£qcp�g\�üv\fw�j[`£qcp�e£î]�Zñk�m]dea�igq\xdfñ�)�\d]�

hg\exf]c�cgfvfx�j[`£qcp(�hg\d]�egîfgjka�ON�Y�ûJ*�Qî\p�b]�mòYc�

flkfv�hü]jfv�Y�zhdfv�\g`g\Y�g�fvd]îakgjk][`�j[`£qcp�j�ON*�

KüxhiYmõ�Y�jkYfgm]fx�fv`iY\fx�j[`£qcp�b]�qYhgkü]Zx�mòfgmY*k�

jk]bfgl�hgqgifgjk�bYcg�j[`£qcp�üv\fw*

N>C¢UF<�K@QIä� )� Q�qvbel�f]hü]kiîakgjka�Y�jhgd]`damgjka
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jhgb]fx� b]�flkfw�exk�m�ive[a�hdvfl�jhgb]fx�egîfgjk�qfgmlfYmv)�

qY*fa�jhgb]fa� D?�Q�hfhY*\w(� q]�Zpdg�q�bYcñ[`cgdam�\£mg\£�

hü]ilí]fg*� Kigkg� b]�j�ON�jkYfgm]fY�kqm*� h]mfv(�j[`£qcY(�ck]igl�

eljx�ON�gZjYqgmYk�mq\p(� b])da�qkiY[]fg� üv\fw �jhgb]fx*�>xd]e�

gZjYqgmYfx�h[mf]�j[`£qcp� b]�fYmYqj*k�qfgml�jhgb]fx�j�ON�q]�

jkiYfp�igqmõ\cp*�Kiaf[ah]e�h]mfw�j[`£qcp�b]�hiYma\]dfw�+fYhü*�

\�m�Yci�Y�Z�ig[f]+�\g[`Y*q]e�ON�fY*�li[ao]�exjkg�m�liòakñ�òYj�j]�

jkYfgm]fñe�qfYe]fxe�kYc(�YZp�igqmg\cY�e]dY*�egîfgjk�cgfjgaiY*kamÑ�

fx�̀g�fYmvqvfx�jhgb]e*�Kg\exfcp�hig�h]mfgl�j[`£qcl�eYbx�kimY)

dgl�hdYkfgjk�Y�eõfx�j]�hglq]�q�\£mg\l�qeòfp�<JK�òa�hg\gZfñ[`�

qvmYîfñ[`�\lmg\l*�Kg\d]�Neõifa[�hig�igqmõ\fgl�hiv[a�D*� jhivmp�

NI=�eljx�h]mfv�j[`£qcY�gZjY`gmYk�kpkg�fvd]îakgjka�6

)�\Ykle(� òYj(� ò]cY[x�\gZY� )�hgqfvmY[x�qfYe]fx�ON

)�fv`iY\fx�\Ykle� )�`]jdg

)�exjkg�j[`£qcp� )�ja_fYdaqY*[]�+mYigmvfx+

)�kiYjY�ON�fY�exjkg�j[`£qcp� )�cgfkigd(�kiYjY�hiY[*� igqmõ\cp

N>Dx̂ sUF<�Kû1?äQ<>x� )� Fivkcg\gZv�j[̀ £qcY*(�ck]iv�jdglîx�c�hü])

\vmvfx�eYk]iavd£�ZlN*�g\�ON�c�ûJ�+f]bZõîfõbíx+�Yf]Zg�gZiv[]fõ*�

UYüYqlb]�j]�\g�jpjkwel�jhgb]fx�hglq]�m�hüxhY\õ�flkfgjka(�c\p�

f]fx�mq`d]\]e�c�jaklY[a�+f]qclí]fñ�ON(� Y_]fk�ev�gZYmp�q�HN+�

egîfw�hglîxk�f]gjgZfx`g�jhgb]fx*�OYkg�j[`£qcY�b]�q�`d]\ajcY�

gZiYfp�higka�higmY*dl�f]bjdYZíxe�òdvfc]e�[]dw`g�jhgb]fa*�?g)

[`vqx�hüa�fx�kgkaî�bY*c�c�gjgZfxel�j]kcvfx�ûJ�j�ON(�kYc�a�c�

hü]\vmve�igqm]\fñ[`�eY*k]iavd£(�ck]i]�bjgl�a�cgehigeaklbx[xe�

eYk]iavd]e�q� d̀]\ajcY(�f]hüvk]djcw�cgfk�iYig�qm]�\c7+*�Kü]\vmYfñ�

eYk]iavd� b]�gZmpcd]�lcipk�m]�m`g\fwe�cgfk]bf]il*

N>D)d̂ dqF<�ûä?Iä� )� CdYmfx�j[`£qcY�m]�jhgb]fx�ûJ�)�ON(�ck]iv�j]�

cgfv�hiYma\]dfõ�\d]�hdvfl�jhgb]fx�Y�b]�liò]fY�c�mpkõîgmYfx(�

afjkilckvîa(� ícgd]fx(�mñ[`gmõ�òa�hgdaka[cwel�Y�a\]gm]el�gmdam)

ùgmvfx*�Qõkíafgl�higZx`v�m�afk]imYdl�-)/�`g\afp�hg\d]�\Yfñ[`�

hg\exf]c*� UvjY\gl�b]�qZpk]òfõ�jkpc�j�ON�f]hig\dlîgmYk(�higb]\)

fYk� b]f�flkfw�Y�hdvfgmYfw�qvd]qakgjka*�Ivmi`�fY�j[f£qcl�eljx�

gZjY`gmYk6
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)�exjkg�cgfkYckl�+maqlvdfx`g+(�exjkg�j[`£qcp
)�\Ykle(� òYj�Y�ò]cY[x�\gZY

)�d]_]f\Y�j]kcvfx

)�mYigmfñ�ja_fvd

)�cgfkigdfx�kiYjY�üx\x[x`g�gi_vfY

)�cgfkigdfx�kiYjY�ON�mò]kfõ�kiYjp�q�exjkY�cgfkYckl�\g�
exjkY�j[`£qcp

)�hüxíkx�üv\fv�j[`£qcY�j]�mí]ea�fvd]îakgjkea

)�fv`iY\fx�j[̀ £qcY(�+\Ykle(�exjkg(� òYj+*

N>Ĉ dqF<�FJIOMJGIã� )� Ndglîx�c�liòakw�cgfkigd](�Yx�baî�hg�\]d)

íx�hü]jkvm[]�m]�mqvb]efw�jhgdlhiv[a(� òa�c�gmõü]fx(�hgkmiq]fx�

jhdfõfx�liòakw`g�\dgl`g\gZw`g�zcgdl(�f]Zg�bYcg�ja_fvd�hig�\Ydíx�

Yc[]*�Q�qvjY\õ�b\]�hglq]�g�maqlvdfx�cgfkYck�+higkg�j]�kYkg�

j[`£qcY�fõc\p�fYqñmv�kwî�maqlvdfx+(�c\p�ûJ�Y�ON�f]fYmvîx�hüxeñ�

jkpc*� Na_fvdp�hig�qexfõfw�jaklY[]�bjgl�hü]\]e�\g`g\flkp(�hgqg)

igmYk]dfw�q�mõkíx�mq\vd]fgjka�+hg\d]�jaklY[]�Y�exjkY�j[`£qcp(�

fYhü*� -1).,�e+*�Q�hüxhY\õ�cgfkigdfx�j[`£qcp�hg�\]díxe�hü]ilí])

fx�Yckamfx�jhgdlhiv[]�b]�b]bxe�`dYmfxe�[xd]e�hgkmi\ak(�î]�ON�

b]�j�kg�\vd]�jhgdlhiY[gmYk(�f]`igqx�el�îv\fw�f]Z]qh]òx�Y�b]�

j[`gh]f�hü]bxk�fY�Zõîfñ�qh£jgZ�jhgb]fx*

NDBIäG� )� Kü]\]e�\g`g\flkw�Y�jedlm]fw�qfYe]fx(�`]jdg�Yhg\*�

jdglîx[x�c�mqvb]efwel�hgqfvfx(�lhgqgifõfx(�mYigmvfa�f]Zg�j\])�

d]fx�fõò]`g�e]qa�FK�fYmqvb]e�f]Zg�e]qa�ûJ�Y�ON*�F�qYbaíkõfa�

Z]qh]òfgjka�Y�gh]iYkamfgjka�jhgb]fx�b]�lhdYkùgmvf�ja_fvdfx�

jpjkwe�l�mí][`�\il`£�jhgb]fx*
KgqfvmY[x�qfYe]fx�+ja_fvd+�eljx�legîùgmYk�i]dYkamf]�b]\fgqfYò)

fw�hgqfvfx�ON(�f]jex�míYc�Zñk�fvhY\fw(�f]Zg�hüxdaí�jdgîakw*

Q�qvjY\õ�dq]�mgdak�mõ[fw�hgqfvmY[x�qfYe]fx(� b]q�ev�ON�l�j]g]�

bYc�fY�exjkõ�j[`£qcp�kYc�fY�hüxjklhgmw�cgfkigdfx�kiYj](�f](( 

liòakgl�mñiYqfõbíx�jglòvjkcl�g\õml�+q\]�míYc�f]g]qh]òx�cge)

hdacY[x+*

NDBIäG�MJUQ@?Iï� )� Oñcv�j]�gZdYjka�af^gieYòfx�òaffgjka�igq$�

mõ\cp*�b]�kg�hgqfYk]c(�fõc\p�a�\xdòx`g�[`YiYck]il(�ck]iñ
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fYjmõ\òlb](�f]Zgda� ja_fYdaqlb] �wepjd�f]Zg�hüxhiYml�hgdaka[cw�

òa�bafw�Ycg]�fY�jkiYfõ�higkamfxcY(�ck]iv�b]�hü]\eõk]e�fYí]`g�
igqmg\fw`g�qvbel*

NDBIäG�UäQ<?JQã� )� Qaq�hgqfYk]c�qvmY\gmñ*

NDOP<>@�<B@IOPMIö�JK@M<ODQIã� )� Qaq�higjkü]\x�Y_]fklifõ�
gh]iYkamfx*

Nã†�<B@IOPMIã� )� Ji_Yfa[cñ�[]d]c(�mpkmgü]fñ�q�fõcgdacY�ON�

m�liò]fwe�gh]iYòfxe�higjkgil�+q]ea+(�gZb]ckl�igqmõ\fw`g�qvb)

el(�dafaa�+fYhü*� hg�dafaa�mõ\][cgk][`fa[cw�igqmõ\cp+(�c�qYbaí)

kõfx�f]hü]kiîakw`g�mñmgb]�igqmõ\fw�òaffgjka*�?g\iîgmvfx�qvjY\�

h]ijh]ckamfgjka(�hdpfldgjka�Y�lkYb]fx�mí][`�zcgf£�igqmõ\fw�

òaffgjka�mpîY\lb](�YZp�j]�I Ä J � ON�m�hüxjdlífw�highgi[a�jcdv\Y)

dY�kwî�q�h]ijh]ckamfx�Y�hgeg[fw�Y_]fklip*

Nã†�FG<d*xIä�<B@IOPMIã� )� <_]fklifx�I Ä J � j�hg\jkYm]fñea�f]Zg�

a�b]f�^ackamfxea�ON(� jd]\lbx[x�gcdYevfx�Y�\]jgia]fkY[a�f]hüx)

k]d](�hüxhY\fõ�jdglîx[x�c�g\`Yd]fx� ĝi]e(�e]kg\�Y�[xd£�òaf)

fgjka�f]hüxk]d]*

Nã†�IäCM<?Iã�<B@IOPMIã� )� Ji_Yfa[cñ�[]d]c�kmgü]fñ�fõcgdacY�

ON(� qYhgbgmYfñ�\g�igqmõ\fw�òaffgjka�hg\d]�hgkü]Zp�qY�eaeg)

üv\fñ[`�gcgdfgjka�+fYhü*� qY�mvdcp+�f]Zg�c�\ghdfõfa�óaffw�

Y_]fklifx�jxkõ*

NFPKDI<�I@G@BäGIã� )� NclhafY�\mgl�f]d]_vdfx[`�igqm]\[acl(�

ck]üx�j]�jhgblbx�f]Zg�bjgl�mpjYqgmvfa�\g�qY`iYfaòx�qY�l[]d]e�

hdfõfx�cgfciwkfx`g�jggd]òf]`g�lcgdl*

NG@?>Q<ó� )� J\Zgifõ�hüahiYm]fñ�hüxjdlífxc�jd]\gmY[x�jdlîZp
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+cgf�giYigqm]\cp(�ciaeafvdfx�jdlîZp+(�mpZYm]fñ�g\hgmx\Ybx[xea�
k][`fa[cñea�higjkü]\cp*

NGW?JQ<óD><�+jd]\gmY[x�jdlîZY+� Ñ� Nh][avdfõ�hüahiYm]fñ�+)�mp)

[maò]fñ�YhYiYk�+cgfkiYigqmõ\cp(�ciaeafvdfx�jdlîZp+(� b]`gî�hg)

eg[x�j]�higmv\x�kg*bfw�hgqgigmvfx�qvbegmñ[`�gjgZ�f]Zg�gZb]ck£�

m�>/*6bM�a�m�qY`iYfaòx*�Q]�mñbae]òfñ[`�hüxhY\][`�j]�k]fkg�YhY)

ivk�hglîxmv�a�c�gk]mü]fwel�jd]\gmvfx*

NG@?JQäIã� )� E]�jh][a^a[cñe�higjkü]\c]e�igqmõ\fw�4�cgfkiY)�

igqmõ\fw�hiv[]*�Kü]\jkYmlb]�kYbfñ�qh£jgZ�qxjcvmvfx�hgqfYkc£�

Y�hü]`d]\l�g�òaffgjka�gjgZ(�ck]iw�bjgl�gh]iYkamfõ�igqhiY[gmv*)�

fp�Y�q\*iîlbx�j]�m�exjk][`�m]ü]bfõ�hüxjklhfñ[`*�KgqfYkcp�c�gZ)

b]ckl�qxjcvmYbx�hiY[gmfx[a�jd]\gmYòcp�maqlvdfxe�hgqgigmvfxe*�

Nd]\gmvfx�j]�higmv\x�i£qfñea�^gieYea�Y�e]kg\Yea(� qYbaíklbx[x)

ea�cgfjhaiYkamfgjk�kwkg�òaffgjka(� gjgZ�a�hglîxmYfñ[`�k][`fa[)

cñ[`�higjkü]\c£*�Nd]\gmvfx�j]�hglîxmv�m�cgfkiY*igqm]\fw�hiv[a�

m�fvmYqfgjka�Y�m�jglòaffgjka�j�gjkYkfxea�jkvkgZ]qh]òfgjkfxea�

higjkü]\cp�cgfkiY*igqmõ\fw�hiv[]*

NG@?JQäIã�?JKMJQJ?Iu� )� E]\fY�q]�\mgl*�qvcdY\fx[`�e]kg\�jd]\g)

mvfx(� hglîxmYfñ[`�m�hiYoa*�FgfkigdY�òaffgjka�gZb]ckv�hüa� b]̀ g�

hg`pZl�qY�fxe�hg�m]ü]bfñ[`�exjk][`*�FdYja[cñ�qh£jgZ�jd]\gmvfx*�

Kglîxmv�j]�mî\p(�f]fx)da�qfveg�cY*e�Y�cl\*+i�j]�Zl\]�gZb]ck�hg)

`pZgmYk*�Küa�\ghigmg\fwe�jd]\gmvfx� bjgl�jd]\gmYòa�gZb]ck]e�

m]\]fa�Y*�f]eg`gl�Zñk�\gjkj*k]òfõ�hüahiYm]fa�fY�ü]í]fa�jdgîa)

kñ[`�jaklY[x(�ck]iw�bae�gZb]ck�fv`g\fw�;*�fõc\p�a�gi_YfaqgmYfw�

mpkmvüx*� ?ghigmg\fw�jd]\gmvfx�j]�ljclk]òùlb]�kõeakg�kYcka[cñea�

hgjklhp� 6
)�jd]\gmvfx�ü]kõq]e� )�jd]\gmYfx�hYiYd]dfx

)�jd]\gmvfx�ma\da[x� t�jd]\gmvfx�ggcdxò]fxe

NG@?JQäIã�@O<KJQu� )� E]\]f�q]�küx�kYcka[cñ[`�hgjklh£�mjküx[)

fw`g�jd]\gmvfx*�Kglîxmv�j]�hüa�hiYma\]df*p[f�[]jlY[f�ggb]ckv(�

ck]iñ�j]�hg`pZlb]�F E � gZmpcdñ[`�kiYjv[`�f]Zg�e*6jtjd[p[̀ �ogflfa)
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cY[a[f*� Kg\jkYkY�]kYhgm]`g�jd]\gmvfx�jhgòxmv�m�kge(� î]�kiYjY�

hi]\hgGdYg*Yf]oag�hg`pgl�g�g�b]ckv�b]�igq\xd]fY�fY�zj]cp�j�cgfÑ�

ciw�gfxe�liò]fxe(� m]�ck]i]e�zj]cl�Zl\]�jd]\gmvf�Y�c\]�Zl\]�

g\�jd]\gmYfx�lhlíkõfg*�QpZiYfw�zj]cp� bjgl�jd]\gmYòa�gZjYq]fp�

hü]\]e*� @kYhgmw�jd]\gmvfx�j]�hglîxmv�q]bewfY�hüa�jd]\gmvfx�

\ahdgeYk£�Y�mxqgmñ[`�[aqaf[£*

NG@?>$+<ID�B=DtEED>@DODD$� )� KgjkYkY�jhgòxmv�m�kge(� î]�hiY[gmfx[a�

jd]\gmYòcp�gZcdaòlbx�gZb]ck�Y�hg\d]�jaklY[]�j]�c�fõel�hüaZdaîl)

bx�f]Zg�fYghYc� b]`g�jd]\gmvfx�higmv\õbx�q�eYoaevdfx`g�\g`d]\l*�

O]fkg�kYcka[cñ�hgjklh�dq]�hglîxk�hüa�hõíxe�a�mgqgmwe�jd]\gmv)

fx*

NG@?JQäIã(�JK@M<ODQIö�O@>CID>Fu� KMJNOû@?FT� )� C]ja�gh]iY)

kamfõ�k][`fa[cw�higjkü]\cp�hglîxmYfw�hüa�jd]\gmvfx�hYküx� 6

)�jhgbgmY[x�higjkü]\cp� )�lhiYm]fw�\ghiYm(� higjkü]\cp

)�higjkü]\cp�hig�hgqgigmvfx� +fYhü*� mikldfxc+

)�\gcle]fkYòfx�higjkü]\cp� )�jh][*� ciaeafvd(� higjkü]\cp

NG@?JQäIã(� JMB<IDU<>@� )� Ji_YfaqgmYk�òaffgjk�hüa�qv[`pkl�

gZb]ckY�a�qY�b]`g�hg`pZl�hü]\jkYmlb]�m]dea�fvigòfñ�zcgd(�

ck]iñ�eljx�Zñk�hdfõf�[g�f]�bg\hgmõ\fõba*� Ji_YfaqY[]�jd]\gmvfx�

qY`iflb]� 6

)�mñZõi�Y�Zl\gmv*fx�jkgb]c�hig�qY[`p[]fx�gZb]ckY

)�gi_YfaqY[a�hiv[]�qY�hg`pZl�gZb]ckY

)�k][`fa[cw�mpZYm]fx�jd]\gm;(ò£*

NG@?JQäIã�JO@Qû@Iu� )� Kigmv\x�j]�m]�mñbae]òfñ[`�hüxhY\][`(�

q]bewfY� 6
Y+�bYcg� i][ahigòfx�ghYkü]fx�l�igqmõ\òxc£�mpZiYfñ[`�[aqx[`�qk̂�

Z+�c�qYe]q]fx�Y�hü]\[`vq]fa�qhiYmg\Ybjcw�òaffgjla�hü]\]míxe�

mgb]fjcñ[`�hüa\õd]f[£�igqhiY[gmYf+i[`�Udx(�f]dq]Ñda�c�g e ] )

q]fx�Y�hü]\[`vq]fx�k]kg�òaffgjka�hglîak�m`g\f]bWa[f�

higjkü]\c£*� >xd]e�hjp[`gdg_a[cw�h£jgZ]fx�fY�qvbegmgl�gjgZl(

hixh*� a�ig\affw�hüxjdlífxcp*
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